
 

 

 
 

Purchase Process 
 

 

 

Reservation Period 

 
Now until the conversion event 27 January 2022. 

 

 

Reservation Process 
 

We are currently accepting second-round reservations for the 5 Needles at White Pine. All 

reservations are secured with a non-binding, fully refundable $25,000 deposit that will be 

held in escrow at Alliance Title and Escrow in Sandpoint, ID. In this round of reservations, 

you will have a place in line so if you are seriously interested in owning a 5 Needles 

residence, we encourage you to submit a reservation form as soon as possible. 

 

 

Legal Documents 
 

For the months between reservation submission and when we convert to contract, we will 

periodically send out the required legal documents as we receive them… PSAs, CC&Rs, 

hard pricing, etc… We are asking all reservationists to review all documents during this 

period. 

 

 

30-Day Notice of the Conversion Date & Time 
 

Immediately following the distribution of the final required legal documents and hard 

pricing (probably sometime in October), we will announce the day and time of the 



 

 

conversion event. This will be approximately 30 days following the final distribution of 

information. Since the reservationists will have had ample opportunity to review all legal 

paperwork prior to the day of conversion, there will be no review period after the purchase 

and sales agreements have been signed by both the buyer and seller. The successful 

buyer’s $25,000 reservation deposit will go hard on that day. Within 48 hours, all 

purchasers will be required to true up their $25,000 deposit to the required earnest 

deposit of 20 percent of the purchase price. 

 

 

Estimated Timeline 
 

1. NOW - Taking reservations per the above sequence. 

2. Now through December - Distribute and review all legal documents, hard pricing, 

answer questions, etc. 

3. January - Selection process converting the reservations into contracts. 

4. Fall-Winter 2022/23 - Building complete and closings begin. 

 

 

Interior Furnishing Packages 
 

We are working with an interior designer to provide two furnishing packages for the 5 

Needles residences. These packages will follow the guidelines of Schweitzer’s rental 

program. We will send images and a detailed description of the furnishing packages to all 

reservationists and local real estate agents as soon as we have them finalized. 

 

 

The Studio Residence #118 on the first floor 
 

Because this residence is connected to the larger, 2-bedroom (#119) through-residence on 

the south end of the building, they will be offered first to the buyer of that through-

residence to purchase as a third bedroom, or lock-off rental. If the ultimate purchaser of 

the through-residence elects to purchase the neighboring studio, it will transfer with a 

separate deed and could be sold in the future as a standalone. 
 

However, if on the day of conversion, we have a buyer for #119 and they elect not to 

purchase the adjoining studio, it will be offered to the reservationists who have 

communicated their interest in a studio. 

 

Finally, on the day of conversion, if we do not have a buyer for #119 the adjoining studio 

#118 will be held off the market until a buyer for #119 steps forward and makes the decision 

to purchase the studio or not. 

 

If at any time during this process you, or your customers, wish to speak directly to us 

regarding concerns or clarification on anything having to do with the purchase and 

ownership of a 5 Needles at White Pine residence, do not hesitate to contact us.  



 

 

Our key contact is John Calhoun and he can be reached at jcalhoun@schweitzer.com, or 

(435) 640-7757. 

 

IMPORTANT!! The owners of Schweitzer believe so highly in this incredible mountain 

playground they have elected to purchase six residences: 218, 219, 314, 318, 319 and 421. 

With the construction of the new hotel, Humbird and 5 Needles the owners plan to 

spend a lot more time at the resort which is a good thing for all of us. 
 

 

 

Reference to dates and time are approximate may be subject to change. 

 

The developer does not warrant that views from the various residences will not be impacted by future development. Further, views 

from the residences will differ depending on where a particular residence is located within the building. 

 

While care has been taken to ensure that all information contained in this communication is accurate, the developer or its agents do not 

represent or warrant the accuracy. This communication is for marketing purposes only and should not be relied on when making a 

decision to purchase. Purchasers should make their own inquiries and where applicable obtain appropriate professional advice. 

 

Please be advised that Schweitzer’s principals may elect to purchase a 5 Needles residence prior to the conversion event.  
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